Foreword

Asajournd of auniversty whosetraditional emphasishasbeen on businessand thetraining of
bus ness|eaders, both education and bus nesshave frequently been emphasizedintheABAC
Journd’sissues. Thecurrent oneisno exception. Among theskill sthat are most important for
businessleadersinagloba economy arelanguage skills, particularly in English, which has
becomealinguafrancain businessstuationsin many partsof theworld.

Dr. Ratchaporn Rattangphummaprecisely considersthetreatment of English asalinguafranca
asanimportant eement of English asaSecond Language (ESL) learning. Taking into account
awidevariety of factorsthat underly educationd performance, theauthor providesan excellent
introduction of thiscomprehens ve approach to language | earning and a so provides concrete
advice about how to help studentsto expand their skills. Professor Charles John Emond also
provides adescription of acomprehensiveapproach tolearninginan ESL setting. Inthiscase,
along with avariety of methods are supplemented by a pedagogical game that teaches a
variety of skills. In both of these articles, then, languagelearning isconsidered not smply a
matter of memorization but acontextual processthat placesthelanguagewithinthelearner
rather than smply imposing it from withouit.

Dr. Firouz Anaraki and Dr. Chitapa K etavan consider another critica aspect of modern edu-
cation, the use of online distance education. Even here, however, itiscritical that the human
element betakeninto account and inthis study the authors examine questionnaire answers of
student participantsin distance education at Assumption University to better understand their

responseto thismethodol ogy.

We then move to a direct consideration of the academic consideration of the business
environment. Intheir article Dr. Mohammed Belad Uddinand Asst. Prof. BilkisAkhter discuss
theimportance of therel ationsbetween firmsinthe businessworld. Often firmsare considered
simply as competitorsbut asthe authors suggest strategic partnershipsarea so critical for
businesssuccess.

Thelast two articleslook at the very important aspects of the business environment connected
totheproblemsof risk. Dr. Swaranjeet Aroraand Dr. RgendraJain look at theissueof riskin
commercia banksinadirect empirical manner, lookingindetail at the systemsthat functionto
control that risk. Among the number of factorsthat they identify assourcesof risk arevolatility
and thisfactor, with specific referenceto the stock market, isexaminedin detail inthearticle
by ProfessorsAbu Zakir Md Rasel Chowdhury and Sarker Rafij Ahmed Ratan. The authors



specifically examinetwo variants of the GARCH mode for examining stochastic volatility to
seewhichisbest for analyzing the stock market.

Inashift to the arts, Professor John Matturri providesasecond articleto the Journal about
modern photography, thistime reviewing arecent book of photosfrom themid-1960s by the
eminent American photographer Lee Friedlander. However, even thisarticle hasabusiness,
specifically marketing, dimension. The photographs of the new cars of 1964 in it were
commissioned for afashion magazinearticle but were deemed too unconventiond to servethe
atidespurpose. Ther artistic value, however, wasidentified when they werefound, exhibited,
and published recently.

Itisappropriate that business, education, and art aremixed in thisissue. No human endeavor
isfully separatefrom any other isan assumption that isat the heart of ageneralist publication
liketheABA C Journd . Although Assumption University emphas zesbusinesseducationinits
curriculum, itscurriculumis not limited to those areas. We, therefore, want to encourage
scholarsin the humanities, social sciences, and sciencesto sharetheir discoverieswith our
readers by submitting themto the Journal.
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