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ABSTRACT

Thai debt law has been progressively developed for centuries. In Ayutthaya
period, there was a loan prosecutor law that the creditors can claim on the debtor's
body. Until Rattanakosin period, King Rama IV canceled this repayment method to
apply the imprisonment to the debtors when they were unable to pay the debt
instead. Later, the Debt Recovery Act, Ror Sor.110 was issued by applying the
bankruptcy method to be enforced for the first time in Thailand. That is, if the debtor
is unable to pay the debt, the creditor has the right to request the court to officially
confiscate all the debtor's property to distribute to all creditors. In this Act, all
compulsory debt repayment methods with the debtor's body and imprisonment have
been canceled. To make the law more universal, the Civil and Commercial Code was
initialed and influenced by the civil law system from various countries, civil law of
Germany, Japan, France, and Switzerland. As a result, the source of debt has been
changed from the original. The debt now may come from juristic acts, legal causes, or
provisions of the law.

Keywords: Debt, Causes of Debt, Civil and Commercial Law on Debt
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