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Abstract

The purpose of this article is to study laws relevant to “backdoor listing” of companies with the
Stock Exchange of Thailand (SET) in order to provide information and guidance to applicants when
selecting the method for registering their companies. The author also considers the criteria for backdoor
listing in Thailand and other countries in order to find and apply suidelines in the context of the SET.
The author undertakes several case studies involving the problems encountered by companies using
the backdoor listing method.

The author concludes that both methods of registering companies with the SET have
advantages and disadvantages depending on circumstances and the companies’ readiness for
registration. However, the existing criteria provide opportunities for companies to avoid being detected
as using the backdoor listing method. The criteria in Thailand still provided opportunities for companies
to exploit the aura of reliability associated with companies registered with the SET and illegally take
advantage of the benefits being registered with the SET without raising funds from people investors to

expand their businesses.
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The author provides suggestions for adjusting the criteria used to for checking the acquisitions of
property by companies registered with the SET using the backdoor listing method as well as the criteria

for controlling companies registering with SET using this method.
Keywords: backdoor listing, Stock Exchange of Thailand, properties
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> menemd et sssmelve. dwingiieramu
http/Awwvisithailand org/index php?option=com content&task=viewRid=146&itemid=1124, (last visited 3 November 2017).

*ngunngsna, “nquiluiiliudanes” http//www.bangkokbiznews.com/news/detail/605280,

(last visited 18 November 2017)
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(last visited 3 November 2017).
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? Charlton, “Backdoor listing in Hong Kong” http://www.charltonslaw.com/legal/compliance

Backdoor-listing-in-Hong-Kong.pdf, (last visited 1 December 2017).
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