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Inheritance Tax and the Dodge that Should not be Overlooked
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ABSTRACT

Thailand has enacted “Inheritance Tax,” which receives both supports and
oppositions from different views. Actually, Inheritance tax had been adopted in Thailand,
but abolished about seventy years ago for two main reasons: low revenue and inconsistent
amount. In 2014, however, inheritance tax has been proposed again with 5-10% tax rate
on the excess of the estate over 100 million baht. Finally, this law passed the National

Legislative Assembly in 2015.
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By the way, this law might have some concerns on tax avoidance, such as

transferring some properties to another country, converting the property into collectibles,
or deploying generation skipping transfer.

As a result, possible loopholes and suitability of inheritance tax are the interesting issues

that we should keep an eye on.
Keywords: Estate Tax and Inheritance Tax
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